Slide Insurance Holdings (Nasdaq: SLDE) — Q2 2025 Earnings Summary
(release date: Aug 12, 2025)
Executive Summary
Slide delivered strong year-over-year growth in Q2 2025 and its first results as a public company, with double-digit gains in revenue, gross premiums written, and net income, plus improved underwriting profitability. Growth was driven by higher net premiums earned from Citizens assumptions and solid renewal retention.
Key Financial Highlights
Gross premiums written (Q2 2025): $435.4 million (↑ 25.0% YoY)
Total revenue: $261.6 million (↑ 25.1% YoY)
Net income: $70.1 million (↑ 30.5% YoY)
Diluted EPS: $0.56
Loss ratio: 37.4% (vs 45.9% prior-year)
Combined ratio: 67.4%
Operational Highlights
Revenue growth primarily from higher net premiums earned via Citizens takeouts and increased renewals.
Q2 2025 marked the first full quarter reported as a public company after the June 2025 Nasdaq debut.
Florida Market Overview
Slide remains heavily Florida-concentrated (about 99.5% of policies), benefiting from market dislocation but carrying hurricane exposure concentration risk.
Capital and Liquidity Position
IPO proceeds: approximately $408 million gross from the June 2025 offering; underwriter option exercise lifted total proceeds to ~ $469.2 million.
Lower combined and loss ratios alongside equity growth from retained earnings and IPO proceeds supported ~10% ROE in Q2.
Guidance and Outlook
The Q2 release emphasizes continued profitable growth through renewal retention and prior Citizens assumptions; no explicit numeric 2025 guidance was provided in the press release.
Q2 2024 vs Q2 2025 Comparison
Gross premiums written: $348.3M → $435.4M (+25.0%)
Revenue: $209.1M → $261.6M (+25.1%)
Net income: $53.7M → $70.1M (+30.5%)
Loss ratio: 45.9% → 37.4% (improved)
Diluted EPS: — → $0.56
